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PRESS RELEASE 

For Immediate Release: 9 December 2009

Contact: Tristan Stubbs, EIC Public Affairs Manager, 020 7487 4741
Pre-Budget Report is Wasted Opportunity for a Mini Green Stimulus

Commenting on today’s Pre Budget Report, Danny Stevens, Policy Director of The Environmental Industries Commission (EIC) [1] said:

“The Government has missed yet another opportunity to radically reform fiscal policy in support of a green economic recovery. Whilst the Government’s commitment to an additional £400 million investment in low carbon growth is welcome, it is only a small step forward. Huge strides still need to be made before the Government can confidently claim that it is putting the UK is at the forefront of a worldwide low carbon economic recovery. 

“Whilst we recognise that the current political debate makes substantial “green new deal” investment in the UK difficult, we are disappointed that the Government has squandered an opportunity for a mini green stimulus - financed by efficiency savings, better application of the “polluter pays principle” and targeted allocation of existing public sector funds. This level of investment is essential for driving the transition to a global green economy – with UK businesses and jobs at its heart.
“The Pre Budget Report also shows a rather narrow understanding of the economic opportunities of environmental protection. By focusing investment on “low carbon” growth at the expense of other, equally important, environmental and sustainability issues, the Government is effectively surrendering a $3 trillion global environmental marketplace to our more far sighted international competitors who recognise the significant economic benefits of environmental protection.”
--ENDS--

Notes to Editors 

1. EIC is the lead trade association for the UK’s environmental technology and services industry, with over 270 Member Companies. EIC represents the main environmental sectors (climate change, water, air, contaminated land, waste, transport, etc). It has the support of leading politicians from all three major political parties, industrialists, trade union leaders, environmentalists, and academics. For further information visit: www.eic-uk.co.uk 

