LETTER TO EDITOR

February 12th 2009 

Sir,

Let us all hope that The Treasury read your article (“$400bn demand for green spending”, February 12th 2009) as it prepares a second fiscal stimulus package as part of the March Budget. 

Lord Stern’s new report is spot on in concluding that a “green jobs” stimulus could provide an immediate boost to the economy and build foundations for a sustainable future.

The US Senate has this week approved some $100 billion of new spending on green investments, notably energy efficiency and renewables. Korea, Japan and Germany have also recently launched “green new deals” to win jobs and exports in the $3 trillion global environmental marketplace. The UK has only a small window of opportunity if British companies are not to be left behind.

EIC’s “Green Jobs Growth Strategy: Investing for the Future” campaign is winning support from MPs of all parties for its call for a  £10 billion “Green Jobs Investment Fund” in the 2009 Budget for 50,000 new (low-carbon) social houses (on brownfield sites) and energy efficiency retrofitting of low-income family homes, schools and hospitals. 

Such policies could create over 300,000 jobs in the UK and position the UK’s environmental industries as a new and long-term engine of growth.
Is The Treasury at all interested?

Yours

Adrian Wilkes

Chief Executive 

The Environmental Industries Commission

