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Contact: Danny Stevens, EIC Policy Director, 07793355472 

Treasury Must Learn from Environmental Audit Committee’s Call for Greening of Economic Stimulus

Commenting on the launch of the Environment Audit Committee’s report “Green Fiscal Policy in a Recession” Danny Stevens, Environmental Industries Commission (EIC) Policy Director, said:

“As the Environmental Audit Committee (EAC) pertinently observes, stimulus plans provide an invaluable opportunity to build a sustainable modern economy. 

“The UK’s future competitiveness is dependent on the rapid transition to a low carbon, resource efficient economy. Those economies that gain early mover advantage by developing the green technologies that will guide this transition will soon be in a position to claim a share of what is already a $3 trillion global market place - and growing rapidly at over 5% a year. 

“Earlier this month the Prime Minister launched the Government’s “vision” for creating a low carbon economy in the UK. However, securing the huge economic benefits of a low carbon economy will not be achieved through “vision” alone. 

“April’s Budget is the first opportunity for the Government to act decisively and start turning its “vision” into reality. EIC is calling for the Budget to include an ambitious green economic stimulus with, at the very least, a £10 billion “Green Jobs Investment Fund” – for example, in energy efficiency of buildings; an area that the EAC particularly endorsed.”

EIC will shortly launch its report “A Economic Stimulus for Green Collar Jobs” setting out the fiscal support mechanisms that the Government should announce in the forthcoming Budget. 

--ENDS--

1. For a copy of EIC’s report “A Economic Stimulus for Green Collar Jobs” contact danny.stevens@eic-uk.co.uk 

2. EIC is the lead trade association for UK’s environmental technology and services industry, with over 300 Member Companies. EIC represents the main environmental sectors (climate change, water, air, contaminated land, waste, transport, etc). It has the support of leading politicians from all three major political parties, industrialists, trade union leaders, environmentalists, and academics. For further information visit: www.eic-uk.co.uk

