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PRESS RELEASE
For Immediate Release: 26 March 2007
Leading Industry Expert to Chair New Carbon Trading Lobby

Leading carbon-trading expert Pedro Moura Costa[3] has been announced as the Chair of the new Environmental Industries Commission[1] (EIC) Carbon Trading Working Group[2]. He will take a leading role in the Group’s work lobbying for effective policy measures to create a real market for carbon.
The Government has recognised that climate change is the greatest threat we face and that carbon trading will be at the heart of future efforts to tackle this threat - creating great opportunities for the UK’s emerging carbon trading sector, which has the potential to be a world leader.

The success of carbon trading depends, however, on a policy environment that creates an adequate price for carbon. The EU Emissions Trading Scheme and the design of other policy measures, such as the proposed new trading scheme for large organisations outside the EU Scheme, are subject to intensive lobbying by polluting industries designed to weaken them. 

EIC’s Carbon Trading Working Group is, therefore, working to build support for the environmental and economic case for effective policy measures to create a real market for carbon. The appointment of Pedro Moura Costa, a leading figure in the carbon trading sector, as Chair of the Group will raise the profile of this crucial sector in the corridors of Whitehall, Westminster and Brussels. 
Pedro Moura Costa is the President and COO of EcoSecurities Group plc [4].
Merlin Hyman, Director of EIC, said, “The Government has confirmed that carbon trading will be at the heart of future efforts to tackle climate change. We now face key decisions on the future of trading schemes in the EU and UK. 

“EIC’s Carbon Trading Working Group is working give this crucial sector a voice in the corridors of Whitehall, Westminster and Brussels and we are delighted that Pedro Moura Costa has agreed to Chair the Group and help us build support for the environmental and economic case for effective policy measures to create a real market for carbon.”
Pedro Moura Costa, said “I am delighted to chair the EIC’s Carbon Trading Working Group. I see this Group as being very important in helping voice the opinions of leading companies that are involved with and committed to working alongside the Government to create a system which will provide a robust and long term strategy for dealing with climate change.”
The Group is already active lobbying on a number of key issues for the carbon trading sector, including:

· A major lobbying compaign pressing for the Government to implement the Energy Performance Commitment.

· Writing to the President of the European Commission, Jose Manuel Barroso, calling for tough action on Member States Phase II National Allocation Plans.

· Inputting into the UK ‘Manifesto’ on the future design of the EU Emissions Trading Scheme.

· Preparing a submission to the EU Working Group on the Review of the EU Emissions Trading Scheme.
--ENDS--
For further information, contact Merlin Hyman, EIC Director, on 020 7935 1675

Notes to Editors

1. The Environmental Industries Commission (EIC) is the lead trade association for UK’s environmental technology and services industry, with over 300 Member Companies. EIC represents the main environmental sectors (water, air, land, waste, transport, oil and marine, climate change, etc). It has the support of leading politicians from all three major political parties, industrialists, trade union leaders, environmentalists, and academics

2. EIC’s Carbon Trading Working Group is one of 14 EIC Working Groups representing the UK’s environmental technology and services (ETS) industry. These Groups provide a highly influential voice for the ETS industry to the Government. 
3. Dr Pedro Moura Costa has worked for over 15 years in the field of carbon trading, including development and implementation of the two first carbon offset projects in the world in the early 1990’s. He has substantial experience of working with global clients such as the World Bank, the United Nations, FAO and the Intergovernmental Panel on Climate Change. Currently Mr Moura Costa leads EcoSecurities activities in sourcing, developing and trading carbon credits, including providing general strategic direction for the firm’s carbon market activities.
4. About EcoSecurities:

EcoSecurities is one of the world's leading companies in the business of originating, developing and trading carbon credits. EcoSecurities structures and guides greenhouse gas emission reduction projects through the Kyoto Protocol,

working with both project developers and  buyers of carbon credits.

EcoSecurities works with companies in developing and industrialising countries to create carbon credits from projects that reduce emissions of greenhouse gases. EcoSecurities has experience with projects in the areas of renewable energy, agriculture and urban waste management, industrial efficiency, and

forestry.  With a network of offices and representatives in 26 countries on five continents, EcoSecurities has amassed one of the industry's largest and most diversified portfolios of carbon projects. Today, the Group is working on 374

projects in 36 countries using 18 different technologies (encompassing 29 approved CDM methodologies), with the potential to generate more than 163 million carbon credits.

EcoSecurities Group plc is listed on the London Stock Exchange AIM (ticker ECO). Additional information is available at www.ecosecurities.com.

