GOVERNMENT CLIMB DOWN ON OFR - EIC COMMENT 

The Environmental Industries Commission (EIC) has today welcomed the success of the campaign for the Government to climb down on scrapping the requirements for large companies to produce an Operating and Financial Review. 

The climb down follows a legal challenge by Friends of the Earth, supported by EIC. EIC has also met with Treasury and DTI Ministers to protest at the decision and briefed Parliamentarians to call for the reinstatement of the OFR in the Company Law Review Bill. 

Merlin Hyman, EIC Director, commented "This climb down is an important victory for the environment. After seven years work building a consensus for a modest increase in the requirements on large companies to be open about their impacts on the environment the decision by the Government to scrap the requirement to publish an Operating and Financial Review overnight in order to provide a soundbite for a CBI conference speech was shocking. 

The public has a right to expect large companies to be open about the impact they have on the environment, yet after many years of encouragement just a few report openly. It is time for Government to stand up to the CBI and step in on the side of the public, the environment and responsible companies by putting in place a proper framework requiring all large companies to be open about their environmental record." 
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